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TRANSLATION

Buenos Aires, March 5, 2020

Tothe
Bolsa de Comerciode Buenos Aires
(Buenos Aires Stock Exchange)

Re: Changes in the composition of the Board of Directors

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 section 8, Chapter VI of the
ByMA Listing Regulations.

In that regard, we informyou that at its meeting held on March 5, 2020 the Company’s Board of Directors
considered and decided toaccept the resignation of Mr. Néstor José Di Pierro as Director for Class D shares,
for strictly personal reasons.

According to the provisions of article 258 of the Ley General de Sociedades No. 19,550 and art. 13 of
YPF’s bylaws -Vacancies-, the members of the Supervisory Committee for Class D shares appointed
Mr. Horacio Oscar Forchiassin as Director for Class D shares by virtue of the vacancy caused by the
resignation of Mr. Néstor José DiPierro, with a tenure untilthe election of directors by the Shareholders’
Meeting.

Yours faithfully,
Ignacio Rostagno

Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima

Date: March 5, 2020 By: /s/Ignacio Rostagno
Name

Ignacio Rostagno
Title: Market Relations Officer
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