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Item 1.

Repsol / Petersen Option Exercise

According to a Schedule 13D filed by Repsol YPF (""Repsol") on May 6, 2011, on May 3, 2011, Petersen Energia Inversora, S.A.
(“PEISA”) exercised an option to acquire from Repsol Class D shares or American Depositary Shares of YPF Sociedad Anénima (the
“Registrant”) representing up to 10.0% in the aggregate of the outstanding capital stock of the Registrant and on May 4, 2011, Repsol
acknowledged and accepted such exercise. The exercise of the option is expected to result in the purchase by PEISA and the sale by
Repsol of restricted American Depositary Shares representing 39,331,279 Class D shares of the Registrant at a price of USD $33.1551
per Class D Share (determined in accordance with the formula contained in the option agreement), or USD $1,304,032,488 in the
aggregate. The consummation of the exercise of the option is subject to certain customary closing conditions and the execution of
certain definitive documentation. The Registrant will not receive any proceeds from the transaction. Following consummation of the
option exercise, the Petersen Group will own shares representing 25.46% of the Class D Shares of the Registrant.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anonima

Date: May 18, 2011 By: /s/ Guillermo Reda
Name:  Guillermo Reda
Title: Chief Financial Officer

Created by Morningstar® Document Research®"
http://documentresearch.morningstar.com



http://documentresearch.morningstar.com

	6-K (YPF SOCIEDAD ANONIMA) (May 18, 2011)
	6-K - FORM 6-K
	SIGNATURE



