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Item 1
TRANSLATION

Buenos Aires, June 5, 2012

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Ref.: Return of Exploitation Concessions

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VIl of the Regulations of the
Buenos Aires Stock Exchange. We hereby inform you that:

e The Executive Power of the Chubut Province through Decree 641/12 resolved to nullify Decree 324/12 Article 1,
in which it had established the expiration of the exploitation concessions of the blocks denominated El Trébol —
Escalante and Cafiadén Perdido — Campamento Central — Bella Vista, which reservoirs where operated by YPF
S.A.

e The Executive Power of the Santa Cruz Province through Decree 927/12 resolved to nullify Decrees 393/12
(which was ratified by Provincial Law No. 3259) and 575/12, in which it had established the expiration of the
exploitation concessions of the blocks denominated Los Monos, Cerro Piedra — Cerro Guadal Norte, Los
Perales-Las Mesetas, Cafiaddn Vasco and Pico Truncado-EI Corddn, which reservoirs where operated by YPF
S.A., without effect. Moreover, the Parliament of the Santa Cruz Province repealed Provincial Law No. 3259
and ratified in all parts the Decree 927/12.

It is important to highlight that during the period when the Decrees which ordered the expiration of each block in
both provinces mentioned above were in force, YPF S.A. continued operating and producing normally. Finally, with the
return of the above mentioned concessions, we affirm that as of today YPF S.A. holds the entire concessions that were
held before in the Provinces of Chubut and Santa Cruz as of December 31, 2011.

Yours faithfully,

Gabriel E. Abalos
Market relations officer
YPF S.A.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad An6onima

Date: June 5, 2012 By: /s/ Gabriel E. Abalos
Name: Gabriel E. Abalos
Title: Market Relations Officer
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