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TRANSLATION
Autonomous City of Buenos Aires, June 10,2016

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: YPF S.A. — Dividends Payment - Clarification.

Dear Sirs:

In connection with our communication dated June 9, relating to the YPF S.A. Dividends Payment, and in accordance with the Bolsa de Comercio de Buenos
Aires' requirement, please be advised that the Board of Directors, in its meeting held on June 9, 2016, decided to pay a dividend in cash, in accordance with
the powers granted to them at the General Ordinary and Extraordinary Shareholder's Meeting held on April 29, 2016.

In connection with the fourth agenda item at the Shareholder's Meeting, "Use of profits accumulated as of December 31, 2015. Constitution of reserves.
Declaration of dividends.", the following was approved with regard to the use of profits: "c) allocate Ps. 889 million to the reserve for the payment of
dividends authorizing the Board of Directors to determine the time for their distribution during a period not to exceed the end of the present fiscal year."

Yours faithfully,
Diego Celaa
Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

YPF Sociedad Anonima

Date: June 10,2016 By: /s/ Diego Celaa

Name: Diego Celad
Title: Market Relations Officer
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