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TRANSLATION

Buenos Aires, December 13, 2019

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Changes in the composition of the
Board of Directors.

Dear Sirs:
The purpose of this letter is to comply with the requirements of Article 23 section 8, Chapter VI of the ByMA Listing Regulations.

In that regard, we inform you that at its meeting held on December 13, 2019 the Company’s Board of Directors considered and decided
to accept the resignation of Mr. Emilio José Apud as Director for Class A shares, Messrs. Fabian Jorge Rodriguez Simén and Miguel
Angel Pesce as Directors for Class D shares, for strictly personal reasons in the first two cases, and his appointment as President before
the Central Bank of the Republic of Argentina, in the latter.

It is informed that the Company received a communication from the shareholder the National State informing the appointment as
Director for Class A shares of Mr. Arturo Carlos Giovenco.

According to the provisions set forth in article 258 of the Ley General de Sociedades 19,550 and art. 13th of YPF’s bylaws -Vacancies-,
the members of the Supervisory Committee for Class D shares appointed Mr. Guillermo Emilio Nielsen, as Director for Class D shares
by virtue of the vacancy caused by the resignation of Mr. Fabian Jorge Rodriguez Simén, with a tenure until the election of new
directors by the Shareholders’ Meeting.

Additionally, due to the resignation of Mr. Miguel Angel Pesce, Mrs. Maria Cristina Tchintian is appointed as Director for Class D
shares, with a tenure until the election of new directors by the Shareholders’ Meeting.

On the other hand, at the same meeting, the Board of Directors of the Company approved the composition of the Audit Committee, as
follows: President and financial expert: Carlos Alberto Felices, Full Members: Daniel Gustavo Montamat and Arturo Carlos Giovenco.

Finally, it is reported that the Board of Directors of the Company decided to appoint Mr. Guillermo Emilio Nielsen as Chairman of the
Board, while Mr. Miguel Angel Gutiérrez will continue to serve as Director for Class D shares.

Yours faithfully,

Ignacio Rostagno
Market Relations Officer
YPF S.A.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anonima

Date: December 13, 2019 By: /s/ Ignacio Rostagno

Name: Ignacio Rostagno
Title: Market Relations Officer
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