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TRANSLATION

Autonomous City of Buenos Aires, May 17, 2013

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Ref.: Ordinary and Extraordinary Shareholders’ meeting of YPF S.A. — Board
recommendations. Relevant information.

Dear Sirs:

We hereby address you in order to advise you that Company’s Board of Directors resolved, at its meeting held on May 16, 2013, to make the following
proposals to the Ordinary and Extraordinary Shareholders’ meeting that will resume on May 30 at 17.00hs.:

1. Inrelation to item 14 of the agenda of the referred Meeting ““Determination of the number of regular and alternate members of the Board of
Directors”:

Fix the number of Board members at seventeen (17) and the alternate members at twelve (12).

2. In relation to item 16 of the agenda of the referred Meeting “Appointment of the regular and alternate Directors for Class D shares and
determination of their tenure”:

(i) The appointment of Miguel Matias Galuccio, Jorge Marcelo Soloaga, Gustavo Alejandro Nagel, Oscar Alfredo Cretini, Roberto Ariel Ivovich,
Walter Fernando Vazquez, Ratll Eduardo Ortiz, Héctor Walter Valle, Rodrigo Cuesta, José Ivan Brizuela, Sebastian Uchitel, Nicolas Arceo,
Fernando Raul Dasso, Fernando Pablo Giliberti, Carlos Alberto Alfonsi and Daniel Christian Gonzalez Casartelli as Board members representing
Class D shares, all of them for a one-year term.

(ii) The appointment of Sergio Pablo Antonio Affronti, Ricardo Dardo Esquivel, Carlos Héctor Lambré, Francisco Ernesto Garcia Ibafez, José
Carlos Blassiotto, Armando Isasmendi (h), Cristian Alexis Girard, Javier Leonel Rodriguez, Jesus Guillermo Grande, Carlos Agustin Colo and
Eugenio Roberto Sellan as alternate members representing Class D shares, all of them for a one-year term.

(iii) In the case of temporally or definite replacement of the Board members Miguel Matias Galuccio, Gustavo Alejandro Nagel, Oscar Alfredo
Cretini, Walter Fernando Vazquez, Roberto Ariel Ivovich, Ratl Eduardo Ortiz, Rodrigo Cuesta and Nicolas Arceo, to fix the substitution of each
of them in the following order: Sergio Pablo Antonio Affronti, Ricardo Dardo Esquivel, Carlos Héctor Lambré, Francisco Ernesto Garcia Ibafiez,
José Carlos Blassiotto, Armando Isasmendi (h), Cristian Alexis Girard and Javier Leonel
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Rodriguez. While Mr. Jesus Guillermo Grande, Carlos Agustin Colo and Eugenio Roberto Sellan will be able to replace any of the rest of the Board
Members who represents Class D shares here proposed.

In addition, we advise the Shareholders that according to information received by the Company to date, Miguel Matias Galuccio, Jorge Marcelo Soloaga,
Gustavo Alejandro Nagel, Rodrigo Cuesta, Nicolas Arceo, Fernando Raul Dasso, Fernando Pablo Giliberti, Carlos Alfonsi and Daniel Christian Gonzalez
Casartelli, are do not qualify as independent; and Oscar Alfredo Cretini, Roberto Ariel Ivovich, Walter Fernando Vazquez, Raul Eduardo Ortiz, Héctor Walter
Valle, José Ivan Brizuela and Sebastian Uchitel qualify as independent in accordance with the regulations of the Comision Nacional de Valores (the Argentine
Securities Commission). Also, Sergio Pablo Antonio Affronti, Cristian Alexis Girard, Javier Leonel Rodriguez, Jestis Guillermo Grande, Carlos Agustin Colo
and Eugenio Roberto Sellan do not qualify as independent; and Ricardo Dardo Esquivel, Carlos Lambré, Francisco Ibafiez, José Carlos Blassiotto and
Armando Isasmendi (h) qualify as independent in accordance with the regulations of the Comision Nacional de Valores.

Yours faithfully,

Gabriel E. Abalos
Market Relations Officer
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
YPF Sociedad Anénima

By: /s/ Gabriel E. Abalos
Name:  Gabriel E. Abalos
Title: Market Relations Officer

Date: May 21,2013
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