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TRANSLATION

Autonomous City of Buenos Aires, December 23, 2015

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Notification of declaration of annulment of the partial
award in CCI Arbitration 16232/JRF/CA "YPF vs. AESU
and TGM"

Dear Sirs:

The purpose of this letter is to comply with the requirements of article 23 of Chapter VII of the Buenos Aires Stock Exchange
Regulations.

In that connection, and in continuance of our prior communication of May 24, 2013 and the information in the Company’s Financial
Statements as of September 30, 2015, please be informed that YPF S.A. was notified on December 23, 2015 of the decision of the
Federal Administrative Court — Room IV (Camara Contencioso Administrativo Federal - Sala IV), by which the Appeal for
Annulment filed by the Company was upheld, declaring invalid the partial award of responsibility issued in CCI Arbitration
16232/JRF/CA "YPF vs AESU and TGM," which held YPF S.A. responsible for the rescission that took place in 2009 of gas export
and transportation contracts entered into with AES Uruguaiana Emprendimientos S.A. (AESU) and Transportadora de Gas del
Mercosur S.A. (TGM), which award is not final.

The Company has informed the Arbitral Tribunal of this resolution, requesting to set aside the arbitration.

Yours faithfully,
Diego Celaa
Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima

Date: December 24, 2015 By:  /s/ Diego Celaa

Name: Diego Celaa
Title: Market Relations Officer
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