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1 Trandation of letter to the Buenos Aires Stock Exchange dated March 9, 2017




TRANSLATION
Autonomous City of Buenos Aires, March 9, 2017

Tothe
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Re: Supply Agreement with Aerolineas Argentinas SA. and
Austral Lineas Aéreas Cielo del Sur

Dear Sirs:

Pursuant to the provisions of Article 73 of Law No. 26,831, please be advised that the report of the Audit Committee is available to shareholders at the
registered office of YPF S.A. (the "Company"), located at Macacha Giiemes 515 in the Autonomous City of Buenos Aires, in which it has issued its opinion in
accordance with the standard set forth in the aviation fuel supply agreement with Aerolineas Argentinas SA. and Austral Lineas Aereas Cielo del Sur SA., taking
into account that the terms and conditions thereof are in accordance with normal and usual market standards for agreements issued for similar operations between
independent parties.

Yours faithfully,

Diego Celaa
Market Relations Officer
YPF SA.
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Name: Diego Celaa
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